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We are sometimes asked about lab-grown diamonds and whether they pose a threat to Reva. We 

believe this question, while fair, is often based on a misreading of the Indian market. Lab-grown 

diamonds currently account for roughly 6-7% of India's total diamond market. In the segment 

where Reva primarily operates - smaller, every day and occasion-wear diamond jewellery - the 

price difference between a natural diamond and a lab-grown alternative narrows to 15-25%. At that 

gap, the choice between a certified natural diamond with a buyback guarantee and a lab-grown 

stone with uncertain resale value is, we believe, not a difficult one for the informed Indian buyer. 

The Indian consumer has an ingrained sense of jewellery as wealth - not merely adornment. 

Natural diamonds, for all the reasons described above, align with that sense far better than lab­

grown alternatives whose prices have fallen significantly and whose long-term value trajectory 

remains uncertain. 

We are not dismissive of lab-grown diamonds as a category. We are simply clear-eyed about where 

they compete and where they do not. They compete in large solitaires, where the price gap is 

substantial. They do not meaningfully compete in the category that defines Reva. 

The People Behind This Company 

We believe that the quality of a business is inseparable from the quality of the people who run it. 

We want to be transparent with you about who we are - not as a matter of disclosure, but because 

we think you deserve to know whose judgement you are placing your confidence in. 

Ajit alias Govind Gadgil - Promoter 

Ajit alias Govind Gadgil is the fifth-generation custodian of the P N Gadgil & Sons name. He has spent 

over 45 years in the jewellery business - not as a distant proprietor, but as an active participant in 

the craft, the trade, and the relationships that sustain it. He and his wife Renu Gadgil are the 

promoters of all three group entities: the unlisted parent company P N Gadgil & Sons, and both 

listed brands, Gargi and Reva. When he puts the PNG name on a brand, he is placing five generations 

of reputation behind it. That is not a decision he takes lightly. And it is the reason Reva's customers 

walk in with a degree of trust that most new brands spend years trying to earn. 

Amit Modak - Chief Executive Officer 

Amit Medak holds a Bachelor of Commerce and a degree in Law. He has over 40 years of professional 

experience, of which 27 have been spent within the PNG group - including 13 years as Chief 

Executive Officer of P N Gadgil & Sons. In those 13 years, he oversaw the group's transformation 

from a respected regional jeweller into a large-scale, multi-format, listed retail enterprise. He built 

the operational systems, the supply chain relationships, the compliance frameworks, and the 

customer service culture that the group operates on today. His decision to leave the parent 

company and take on the CEO role at Reva was not made lightly. It was made because he believes, 

from 27 years of intimate knowledge of this business, that the diamond opportunity ahead of Reva 

is the most significant growth story available to this group. We believe shareholders should find that 

conviction reassuring. 

Aditya Modak - Non-Executive Director 

Aditya Medak is a Chartered Accountant, a Company Secretary, and holds an MBA from the Indian 

School of Business. He has been with the PNG group for 12 years, during which he has served as 

Chief Financial Officer of the unlisted parent company and as co-founder of PNGS Gargi Fashion 

Jewellery - the group's first listed retail brand simultaneously. Gargi, which operates on the same 

SIS and EBO model as Reva, has grown from its SIS Business Model to over =U00 crore in revenue 
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within three years, profitable every quarter, and debt-free. Aditya knows, from direct experience, 

what it takes to build a brand within this group's ecosystem. His role on Reva's board ensures that 

every strategic decision benefits from that experience before we make our first mistake, not after. 

What We Want to Be 

We want to be India's most trusted natural diamond jewellery brand in the affordable-to­

aspirational segment. 

That sentence is worth unpacking, because each word in it is deliberate. 

Most trusted: Trust, in jewellery, is not earned through advertising. It is earned through consistency 

- consistent quality, consistent pricing, consistent honouring of commitments. We intend to build

that trust one customer, one transaction, one kept promise at a time. The PNG name gives us a head

start. The quality of our decisions will determine whether we keep it.

Natural diamond: We are committed to natural diamonds. Not because we are dismissive of other 

products, but because we believe that the natural diamond's combination of intrinsic value, cultural 

resonance, and financial retention makes it the right foundation for a brand that wants to serve the 

Indian consumer's deepest instincts about jewellery. 

Affordable-to-aspirational: We do not want to be a brand that is only for the few. Our range -

from =US,000 to =US lakh and above - is a statement of that ambition. Every Indian woman who 

dreams of a diamond should find Reva within reach. And every Indian woman who wants a 

statement piece should find Reva worthy of the occasion. 

In practical terms, our growth ambition is clear. We will continue to expand our Shop-in-Shop 

presence within PNG stores, using each new location as both a revenue generator and a market test. 

Where SIS formats have built sufficient brand recognition and demand, we will follow with Exclusive 

Brand Outlets - standalone Reva stores that offer the full breadth of our collection and the full 

depth of our service standard. Each new store is a milestone we will announce to the exchange. 

Each quarter will have something new to report. 

We have in our group a living proof of this model's validity. PNGS Gargi Fashion Jewellery, co­

founded by Aditya Medak in 2022, has followed the same expansion path and become a profitable, 

growing business. We draw from Gargi's experience - what worked, what needed refinement, how 

to manage the pace of expansion without compromising quality. Reva is not an experiment. It is the 

application of a tested formula to a larger and more compelling category. 

"We do not wish to be a brand that is only accessible to some customers. Every Indian 

household with a diamond aspiration should find something in a Reva store that speaks to 

them, and feel that they have been treated fairly." 
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Our Commitment to You 

We are a listed company. That means our decisions are public, our financials are audited, and our 

progress is trackable every quarter. We consider this a privilege, not a burden. The discipline of 

public accountability makes us better managers, and the transparency of our disclosures makes you 

better-informed partners. 

We commit to you that we will grow this business without taking on debt we cannot justify. We 

commit that we will not expand faster than our quality standards can follow. We commit that the 

VVS EF/FG standard we have set for our diamonds today will not be quietly diluted when margins 

come under pressure. And we commit that the 100% exchange and 90% buyback policies that define 

Reva's customer promise are not promotional offers - they are the permanent expression of our 

confidence in what we sell. 

We also commit to honesty in this annual commentary. If a quarter is difficult, we will say so and 

explain why. If a strategy is not working as planned, we will tell you before you have to ask. We have 

no interest in managing perceptions. We are interested in managing the business - and in letting 

the business speak for itself over time. 

India's natural diamond market is large, growing, and structurally shifting toward organised branded 

retail. Reva is positioned at the intersection of where that market is going - in the right category, 

with the right product, at the right price, backed by the right name. We are not asking you to take 

our word for it. We are asking you to watch what we do, quarter by quarter, and judge us by our 

actions. 

We are grateful for your investment in Reva. We look forward to the journey together. 

On behalf of the Promoter and Management, 

Ajit alias Govind Gadgil 

Promoter, Chairman & Non-executive Director, 

PNGS Reva Diamond Jewellery Limited 

Amit Modak 

Chief Executive Officer 

PNGS Reva Diamond Jewellery Limited 

Aditya Modak 

Non-Executive Director 

PNGS Reva Diamond Jewellery Limited 
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This presentation and the accompanying slides (the "Presentation'1, which have been prepared by PNGS Reva Diamond Jewellery Limited (the "Company'1 

solely for information purposes and do not constitute any offer, recommendation or invitation to purchase or subscribe for any securities and shall not form 

the basis or be relied on in connection with any contract or binding commitment whatsoever. No offering of securities of the Company will be made except by 

means of a statutory offering document containing detailed information about the Company. 

This Presentation has been prepared by the Company based on information and data which the Company considers reliable, but the Company makes no 

representation or warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth, accuracy, completeness, fairness and 

reasonableness of the contents of this Presentation. This Presentation may not be all inclusive and may not contain all of the information that you may 

consider material. Any liability in respect of the contents of, or any omission from, this Presentation is expressly excluded. All product names, logos, and 

brands are property of their respective owners. All company, product and service names used in this presentation are for identification purposes only. Use of 

these names, logos, and brands does not imply endorsement. 

Certain matters discussed in this Presentation may contain statements regarding the Company's market opportunity and business prospects that are 

individually and collectively forward-looking statements. Such forward-looking statements are not guaranteeing of future performance and are subject to 

known and unknown risks, uncertainties and assumptions that are difficult to predict. These risks and uncertainties include, but are not limited to, the 

performance of the Indian economy and of the economies of various international markets, the performance of the industry in India and world-wide, 

competition, the company's ability to successfully implement its strategy, the Company's future levels of growth and expansion, technological implementation, 

changes and advancements, changes in revenue, income or cash flows, the Company's market preferences and its exposure to market risks, as well as other 

risks. The Company's actual results, levels of activity, performance or achievements could differ materially and adversely from results expressed in or implied 

by this Presentation. The Company assumes no obligation to update any forward-looking information contained in this Presentation. Any forward-looking 

statements and projections made by third parties included in this Presentation are not adopted by the Company and the Company is not responsible for such 

third-party statements and projections. 
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PNGS Reva Diamond Jewellery: Shaping the Diamond Story ::;;· � �.E.:� 

PNGS Reva Diamond Jewellery is a branded Certified Natural diamond jewellery retailer, backed by the P. N. Gadgil & Sons Group legacy, with a strong retail 

presence in Western India & an expanding retail footprint across key markets. 

Operational Highlights (FY26) 

34 SIS Stores & 

2 COCO Stores 

1.31 Times 

Inventory Turn 

Financial Highlights (FY26) 

Rs 4,390 Mn 

70% YoY* 

Net Revenue 

Rs 647 Mn 

14.7% Margin 

PAT 

3 States & 
25Cities 

79 

Permanent Employee Count 

Rs 950 Mn 

21 6% Margin 

EBITDA 

18.3% I 12.6% 

ROCE& ROE 

Key Highlights �-��:· ,�RE v A 

- - - - -- - - - - - - - - - --

Revenue From Operations (Rs Mn) Gross Profit (Rs Mn) EBITDA (Rs Mn) 

4,390 

ii ii 
950 

796 

■ I 
FY25* FY26 FY25* FY26 FY25* FY26 

PAT(Rs Mn) Average Order Value (Rs) 

647 120,513 

595 

■ I ii 
FY25* FY26 

FY25 FY26 

• *FY25 Financials based on Restated F1�anoals • .• .. • 
• .. 

' 
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CORPORATE INFORMATION 

BOARD OF DIRECTORS 

KEY MANAGERIAL PERSONNEL 

STATUTORY AUDITOR 

SECRETARIAL AUDITOR 

REGISTRAR AND TRANSFER AGENT 

BANKERS 

REGISTERED OFFICE 

CONTACT DETAILS 

SHARES OF THE COMPANY LISTED ON 

Govind Vishwanath Gadgil 

Chairman and Non-Executive Director 

Amit Yeshwant Modak 

Whole Time Director and Chief Executive Officer 

Aditya Amit Modak 

Non-Executive Director 

Independent Directors 

Ranjeet Sadashiv Natu 

Ravindra Kamalakar Lale 

Aparna Prasad Purohit 

Kisan Maruti Shendkar 

Chief Financial Officer 

Kirti Suryakant Vaidya 

Company Secretary and Compliance Officer 

M S K A & Associates LLP (formerly known as M 5 K 

A & Associates) 

Floor No. 6, Bl, Cerebrum I.T. Park, Kalyani Nagar, 

Pune 411014. 

RuchiBhave 

7, Karan Aniket, Level 4, Plot No. 37, Shri Varanasi 

Society, Behind Atul Nagar, Off Mumbai-Bangalore 

By- pass, Warje, Pune 411058, Maharashtra. 

M/s. Bigshare Service Private Limited 

Office No. 56-2, 6th Floor, Pinnacle Business Park, 

Next to Ahura Centre, Mahakali Caves Road, 

Andheri East,Mumbai- 400093 

The Federal Bank Limited 

HDFC Bank Limited 

YES Bank Limited 

Abhiruchi Mall, 59/1 C, Sinhgad Road, Wadgaon 

Budruk, Pune - 411041, Maharashtra, India. 

Email ID: info@revabypng.com 

Website: www.revabypng.com 

Phone no.: +912029980704 

BSE Limited 

National Stock Exchange of India Limited 
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Our Presence

Phoenix Marketcity,
Viman Nagar
+91-91122 04343

Thane
+91 - 8956418338

Laxmi Road
+91 - 8380044371

Talegaon Dabhade
+91 - 9890543849

Dharashiv
(osmanabad)

Tribecca Mall, NIBM
+91-9561115908

Phoenix Mall of the
Millennium, Wakad
+91-8956802708

Paud Road
+91- 9890543700
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(CIN-L32111PN2024PLC236494)

PNGS Reva Diamond Jewellery Limited

Regd. Office: S No 59/1-C, Abhiruchi Mall, Singhgad 
Road, Pune 411041

contact@revabypng.com | investor@revabypng.com
Phone No.- +91 020-29980704
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